Explanatory Notes for Resolution One — Increase in Subscription Fees

e Members monthly subscriptions are a necessary part of our financial structure.

e Subscriptions cover a significant part of our operating costs and allow us to provide amenities to members
and provide food and beverages at prices far lower than similar commercial outlets.

e Costs continue to rise in Singapore with Food, Power and Wages still increasing albeit at a slightly lower
rate than in previous years.

¢ An increase to monthly subscriptions will help cover these costs and ensure that they are not passed on
fully to food and beverage prices.

e Our Rules recognise this and provide a formula for increasing subscriptions in line with inflation; taking into
account inflation in food, wage and recreation costs. The application of this formula requires member
consent at a general meeting (Rules 45(b) and 45(c)).

e The General Committee recognises that annual increases are unpalatable to many members and such a
vote on the formula increase should be put to members at AGMs.

e If the vote is carried, then effective 01 June 2026, monthly subscription will be increased from S$136 per
month to S$140 per month and family subscription from S$41 per month to S$45 per month.

RULE 45 - SUBSCRIPTIONS

(a) Menthly subscriptions shall be payable in advance with efiect from the date on which the w.ef.
application for membership or conversion is accepted. A full month’s subscription shall be SGM on
payable for any part of a month for which a person iz a member. g;;:ﬂr

(k) that the monthly subscriptions for the following categories of Members:
{i} Ordinary Members,
(i) Term Members; w.ef.

(i) Sports Members; AGM on

(iv) Ordinary (Transferable) Members; and 23 Mar
{v) Corporate (Transferable) Members (per nominee) and 2010
(vi) Family Members per head
. Current |MonthlySub

may be revised each year from their current respective monthly sums based on the following SN Details Wage |Reaeation/ Food CPI |Monthly| from 01 Jun
formula - Increase Others Sub 2026
[(40% X Total Wage Change) + (40% X CPI: Recreation & Others) + (20% X CPI: Fogd)] X 1 | charge/ CPI 5.50% 0.60% 1.70%
Existing membership subscription fee (rounded down to the nearest dollar).

2 | Formula A0% 40% 20%
Provided always that the Committee shall have the discretion to propose such revised 3 | Increase % 2.60% 0.24% 0.24%)
subscription fees, notwithstanding the application of the above formula. 4 | Increase $ § 354(s 033 |% 033]3 1363 140

Save where expressly stated otherwise, the following words used in this rule shall have the
following meanings-

“Total Wage Change™ means the annual rate of increase or decrease of employees’ wages
in Singapore as defined and published by the Singapore Ministry of Manpower in its latest
annual “Report on Wages in Singapore”.

CPI: Recreation & Others” means the annual Consumer Price Index for Recreation & Others
items as defined and published by the Singapore Statistics department in its latest annual
“Yearbook of Statistics Singapore”.

“CPIl: Food” means the annual Consumer Price Index for Food items as defined and
published by the Singapore Statistics depariment in its latest annual Yearbook of Statistics
Singapore®.

Save as herein provided, all other categonies of membership shall pay such subscriptions as
shall be determined by the Committee in its sole discretion from time to time.

In any event, the proposed revision in the subscription fees in accordance with Rule 45 (b)
above, shall always be subject to members’ approval at a General Meeting, and if so
approved, shall be implemented within four (4) months from the date of such General
Meeting.
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Comparative Summary of Other Members Club Monthly Subs and Family Members

Ranking Club Principal Member With Spouse
1 American Club $210.00 $260.00
2 British Club $196.00 $265.00
3 Polo Club $191.00 $224.00
4 Hollandse Club $150.00 $236.00
5 SCC (2026) $140.00 $185.00
oa SCC (2025) $136.00 $177.00
6 Swiss Club $122.50 $245.00
7 Tanglin Club $110.00 $180.00
8 Chinese Swimming Club $90.00 $100.00
8 Serangoon Garden Country Club $90.00 $100.00
9 Singapore Recreation Club $85.00 $125.00
10 Singapore Swimming Club $70.00 $120.00
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